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This brochure supplement provides information about Legacy Capital Group California, Inc. 
(Legacy) & REACT Investment Solutions, LLC’s (REACT) investment advisory personnel.  This is 
a supplement to the Legacy & REACT’s Form ADV Part 2A brochures. You should have received a 
copy of the applicable brochure. Please contact Legacy/REACT at info@lcgca.com if you did not 
receive this brochure or if you have any questions about the content of this supplement. 
 
Additional information about Legacy & REACT or any investment advisor representative listed below 
is available on the SEC’s website at www.adviserinfo.sec.gov. 
  



Andy Baugh   
 
Principal 
 
Item 1 – Cover Page 
This brochure supplement provides information about Andy Baugh and should be included with 
Legacy & REACT’s main brochures. Please contact info@lcgca.com if you did not receive a copy of 
Legacy or REACT’s brochure or if you have questions about the contents. Additional information 
about Andy Baugh is available at the SEC’s website at www.adviserinfo.sec.gov by searching CRD# 
2621445. 
   

Item 2 Educational, Background and Business Experience 
 
Full Legal Name: Andrew Michael Baugh 
 
Born: 1972 
 
Post-Secondary Education 
 
 Bachelor of Science – Business (1994), Indiana University      

 
Business Experience 
 
 REACT Investment Solutions – Principal - 2009 – present 
 Legacy Capital Group California, Inc. – Principal  –  1998 - present 
 Renaissance Trust Services – Account Executive 1996 - 1998 
 John Hancock Financial Services -  Financial Planner 1995 - 1996 
 
Professional Organizations and Licenses 
 Chartered Financial Analyst® (CFA),  Charterholder since 2011 * 
 Registered Representative, Integrity Alliance, LLC. 

Item 3 Disciplinary Information  

Andy M. Baugh has no reportable disciplinary history.  

Item 4 Other Business Activities 
Andy M. Baugh is a Principal owner of Legacy and REACT.  Legacy and REACT are Registered 
Investment Advisors. Legacy shares office space and some employees with REACT.  A conflict of 
interest may arise due to the similar ownership between REACT and Legacy.  The client is under no 
obligation to act upon Andy M. Baugh’s recommendation(s).  If the client elects to act on any of the 
recommendations, the client is under no obligation to effect the transaction through the Investment 
Adviser. 
 
 
 



Item 5 Additional Compensation 
 
Andy M. Baugh is not directly paid any additional compensation.  However, as an owner of Legacy 
and REACT he may receive economic benefit from the following: 
 
REACT and/or Legacy may receive a portion of the fees a money manager and/or Investment 
collects from the investor or investor’s account. The fees charged by the money 
manager/investment may include *performance fees.  Performance fees will only be collected by the 
fund manager in the case of an alternative investment such as a hedge fund.  The alternative 
investment fund manager may share a portion of the performance fee with Legacy and/or REACT.   
 
Legacy and/or REACT and its associates may from time to time enter into arrangements with non-
clients that may result in fees paid to the advisor. For instance, the advisor may recommend a non-
security, such as a First Trust Deed, to an investor, for which the advisor may receive a portion of 
the fees. The advisor may receive finder's fees or other solicitation fees for referring clients to third 
party investment advisers and hedge funds. Likewise, third parties may pay finder’s fees and other 
solicitation fees to REACT and/or Legacy for its referrals of individuals to their services or 
programs including but not limited to non-clients, investment advisors, accountants, qualified 
individuals, and/or law firms.  
 
* Definition of Performance Fee: A payment made to a fund manager for generating positive 
returns. The performance fee is generally calculated as a percentage of investment profits, often 
both realized and unrealized.  
 
Item 6 Supervision 
 
Mr. Baugh is supervised by the Executive Officers of Legacy and REACT.  The Executive Officers 
are generally responsible for overseeing the day-to-day activities of Legacy and REACT as well as 
the enforcement of Legacy and REACT policies.  The Executive Officers may delegate, from time 
to time, certain oversight responsibilities to other qualified individuals.  However, the ultimate 
responsibility remains with the executive officers. 
 
Legacy and REACT have implemented a Code of Ethics, an internal compliance document that 
guides each Supervised Person in meeting their fiduciary obligations to Clients of Legacy and 
REACT. Further, Legacy and REACT are subject to regulatory oversight by various agencies. These 
agencies require registration by Legacy and REACT and its Supervised Persons. As a registered 
entity, Legacy and REACT are subject to examinations by regulators, which may be announced or 
unannounced. Legacy and REACT are required to periodically update the information provided to 
these agencies and to provide various reports regarding the business activities and assets of the 
Advisor. 
 
 
 
 
 
 

http://www.investopedia.com/terms/p/performance-fee.asp


Brent Bunger 
 
Principal 
 
Item 1 – Cover Page 
This brochure supplement provides information about Brent Bunger and should be included with 
Legacy & REACT main brochures. Please contact info@lcgca.com if you did not receive a copy of 
Legacy or REACT brochure or if you have questions about the contents. Additional information 
about Brent Bunger is available at the SEC’s website at www.adviserinfo.sec.gov by searching 
CRD# 1488149. 
 
Item 2 Educational, Background and Business Experience 
Full Legal Name: Brent Charles Bunger 
 
Born: 1951 
 
Post-Secondary Education 
 
 Bachelor of Science – Political Science(1985), University of Santa Clara      

 
Business Experience 
 Legacy Capital Group California – Principal 1985 – present 

o The firm went through name changes between 1985 (Richard E. Baer Financial and 
Insurance Services, B & B Strategic Capital Management & Insurance Services,  
Legacy Capital Group & Insurance Services) 

 REACT Investment Solutions – Principal  -  2009 – present 
 
Professional Organizations and Licenses 
 Certified Financial Planner (CFP), Since 1989 * 
 Registered Representative, Integrity Alliance, LLC. 
 Member, Partner’s Financial (Insurance Marketing and Advocacy Group), since 1992 
 
Item 3 Disciplinary Information  
Brent C. Bunger has no reportable disciplinary history.  
 
Item 4 Other Business Activities 
Brent C. Bunger is a registered representative and producer with Integrity Alliance (IA), a registered 
Broker-Dealer and investment advisor.  An inherent conflict of interest exists as Mr. Bunger may 
receive securities commissions in addition to advisory fees. Clients will be under no obligation to 
purchase securities through Mr. Bunger or through IA.  Brokerage commissions charged by IA may be 
higher or lower than those charged by other broker-dealers.  In addition, Brent C. Bunger may also 
receive additional ongoing 12b-1 fees for mutual fund purchases from mutual fund companies during 
the period that the client maintains the mutual fund investment. 
 
A conflict of interest exists to the extent that Brent C. Bunger recommends the purchase of securities 
where he receives commissions or other additional compensation as a result of any recommendation.  



Legacy& REACT have procedures in place to ensure that any recommendations made by Brent C. 
Bunger are in the best interest of clients regardless of any additional compensation earned.  
 
Brent C. Bunger is also a licensed insurance agent.  The corporate insurance license is in the name of 
Baer & Bunger Financial & Insurance Services, LLC.   A conflict of interest exists as Brent C. Bunger 
may receive insurance commissions in addition to advisory fees.  Clients will be under no obligation to 
purchase insurance through Mr. Bunger.  
 
Brent C. Bunger is a Principal owner of Legacy Capital Group California (Legacy).  Legacy is a Registered 
Investment Advisor. Legacy shares office space and some employees with REACT.  A conflict of 
interest may arise due to the similar ownership between REACT and Legacy.  The client is under no 
obligation to act upon Brent C. Bunger’s recommendation(s).  If the client elects to act on any of the 
recommendations, the client is under no obligation to effect the transaction through the Investment 
Adviser. 
 
Item 5 Additional Compensation 
Brent C. Bunger is not directly paid any additional compensation.  However, as an owner of 
Legacy& REACT he may receive economic benefit from the following: 
 
Legacy and/or REACT may receive a portion of the fees a money manager and/or Investment 
collects from the investor or investor’s account. The fees charged by the money 
manager/investment may include *performance fees.  Performance fees will only be collected by the 
fund manager in the case of an alternative investment such as a hedge fund.  The alternative 
investment fund manager may share a portion of the performance fee with Legacy and/or REACT.   
 
Legacy and/or REACT and its associates may from time to time enter into arrangements with non-
clients that may result in fees paid to the advisor. For instance, the advisor may recommend a non-
security, such as a First Trust Deed, to an investor, for which the advisor may receive a portion of 
the fees. The advisor may receive finder's fees or other solicitation fees for referring clients to third 
party investment advisers and hedge funds. Likewise, third parties may pay finder’s fees and other 
solicitation fees to Legacy and/or REACT for its referrals of individuals to their services or 
programs including but not limited to non-clients, investment advisors, accountants, qualified 
individuals, and/or law firms.  
 
* Definition of Performance Fee: A payment made to a fund manager for generating positive 
returns. The performance fee is generally calculated as a percentage of investment profits, often 
both realized and unrealized.  
 
Item 6 Supervision 
 
Mr. Bunger is supervised by the Executive Officers of Legacy and REACT.  The Executive Officers 
are generally responsible for overseeing the day-to-day activities of Legacy and REACT as well as 
the enforcement of Legacy and REACT policies.  The Executive Officers may delegate, from time 
to time, certain oversight responsibilities to other qualified individuals.  However, the ultimate 
responsibility remains with the executive officers. 
 
Legacy and REACT have implemented a Code of Ethics, an internal compliance document that 
guides each Supervised Person in meeting their fiduciary obligations to Clients of Legacy and 

http://www.investopedia.com/terms/p/performance-fee.asp


REACT. Further, Legacy and REACT are subject to regulatory oversight by various agencies. These 
agencies require registration by Legacy and REACT and its Supervised Persons. As a registered 
entity, Legacy and REACT are subject to examinations by regulators, which may be announced or 
unannounced. Legacy and REACT are required to periodically update the information provided to 
these agencies and to provide various reports regarding the business activities and assets of the 
Advisor. 
  



Richard E. Baer 
 
Principal 
 
Item 1 – Cover Page 
This brochure supplement provides information about Richard Baer and should be included with 
Legacy & REACT main brochures. Please contact info@lcgca.com if you did not receive a copy of 
the Legacy or REACT brochure or if you have questions about the contents. Additional information 
about Richard Baer is available at the SEC’s website at www.adviserinfo.sec.gov by searching CRD# 
848798. 
 
Item 2 Educational, Background and Business Experience 
 
Full Legal Name: Richard Evan Baer 
 
Born: 1951 
 
Post-Secondary Education 
 
 Doctor of Jurisprudence (1976), University of San Francisco, School of Law 
 Bachelor of Arts – Political Science, With Honors (1973), San Jose State University      

 
Business Experience 
 Legacy Capital Group California – Principal 1980 – present 

o The firm went through name changes between 1980 (Richard E. Baer Incorporated, 
Richard E. Baer Financial and Insurance Services, B & B Strategic Capital 
Management & Insurance Services,  Legacy Capital Group & Insurance Services) 

 REACT Investment Solutions – Principal 2009 – present 
 
Professional Organizations and Licenses 
 Certified Financial Planner (CFP), since 1989 * 
 Non-Practicing Member, California Bar Association, since 1976 
 Registered Representative, Integrity Alliance. LLC 
 Member, Partner’s Financial (Insurance Marketing and Advocacy Group), since 1992 
 
Item 3 Disciplinary Information  
Richard E. Baer has no reportable disciplinary history.  

Item 4 Other Business Activities 
Richard E. Baer is a registered representative and producer with Integrity Alliance (IA), a registered 
Broker-Dealer and investment advisor.  An inherent conflict of interest exists as Mr. Baer may receive 
securities commissions in addition to advisory fees. Clients will be under no obligation to purchase 
securities through Mr. Baer or through IA.  Brokerage commissions charged by IA may be higher or 
lower than those charged by other broker-dealers.  In addition, Richard E. Baer may also receive 
additional ongoing 12b-1 fees for mutual fund purchases from mutual fund companies during the period 
that the client maintains the mutual fund investment. 



 
A conflict of interest exists to the extent that Richard E. Baer recommends the purchase of securities 
where he receives commissions or other additional compensation as a result of any recommendation.  
Legacy and REACT have procedures in place to ensure that any recommendations made by Richard 
E. Baer are in the best interest of clients regardless of any additional compensation earned.  
 
Richard E. Baer is also a licensed insurance agent.  The corporate insurance license is in the name of 
Baer & Bunger Financial & Insurance Services, LLC. A conflict of interest exists as Richard E. Baer 
may receive insurance commissions in addition to advisory fees.  Clients will be under no obligation 
to purchase insurance through Mr. Baer.  
 
Richard E. Baer is a Principal owner of Legacy and REACT.  Legacy and REACT are Registered 
Investment Advisors. Legacy shares office space and some employees with REACT.  A conflict of 
interest may arise due to the similar ownership between REACT and Legacy.  The client is under no 
obligation to act upon Richard E. Baer’s recommendation(s).  If the client elects to act on any of the 
recommendations, the client is under no obligation to effect the transaction through the Investment 
Adviser. 
 
Item 5 Additional Compensation 
Richard E. Baer is not directly paid any additional compensation.  However, as an owner of 
REACT/Legacy he may receive economic benefit from the following: 
 
Legacy and/or REACT may receive a portion of the fees a money manager and/or Investment 
collects from the investor or investor’s account. The fees charged by the money 
manager/investment may include *performance fees.  Performance fees will only be collected by the 
fund manager in the case of an alternative investment such as a hedge fund.  The alternative 
investment fund manager may share a portion of the performance fee with Legacy and/or REACT.   
 
Legacy and/or REACT and its associates may from time to time enter into arrangements with non-
clients that may result in fees paid to the advisor. For instance, the advisor may recommend a non-
security, such as a First Trust Deed, to an investor, for which the advisor may receive a portion of 
the fees. The advisor may receive finder's fees or other solicitation fees for referring clients to third 
party investment advisers and hedge funds. Likewise, third parties may pay finder’s fees and other 
solicitation fees to Legacy and/or REACT for its referrals of individuals to their services or 
programs including but not limited to non-clients, investment advisors, accountants, qualified 
individuals, and/or law firms.  
 
* Definition of Performance Fee: A payment made to a fund manager for generating positive 
returns. The performance fee is generally calculated as a percentage of investment profits, often 
both realized and unrealized.  
 
Item 6 Supervision 
Mr. Baer is supervised by the Executive Officers of Legacy and REACT.  The Executive Officers 
are generally responsible for overseeing the day-to-day activities of Legacy and REACT as well as 
the enforcement of Legacy and REACT policies.  The Executive Officers may delegate, from time 
to time, certain oversight responsibilities to other qualified individuals.  However, the ultimate 
responsibility remains with the executive officers. 
 

http://www.investopedia.com/terms/p/performance-fee.asp


Legacy and REACT have implemented a Code of Ethics, an internal compliance document that 
guides each Supervised Person in meeting their fiduciary obligations to Clients of Legacy and 
REACT. Further, Legacy and REACT are subject to regulatory oversight by various agencies. These 
agencies require registration by Legacy and REACT and its Supervised Persons. As a registered 
entity, Legacy and REACT are subject to examinations by regulators, which may be announced or 
unannounced. Legacy and REACT are required to periodically update the information provided to 
these agencies and to provide various reports regarding the business activities and assets of the 
Advisor. 
  



PROFESSIONAL DESIGNATIONS 
 

* The CFA, Chartered Financial Analyst is awarded by the CFA Institute to individuals who meet its 
education, examination and ethics requirements.  The CFA Charter is a globally recognized, 
graduate-level investment credential. Earning it demonstrates a commitment to professional 
ethics and expertise with the broad range of skills needed for competitive careers in the 
investment profession.  The candidate must pass three levels of examination and meet the CFA 
Institute’s ethical requirements.   

  
* The CFP, Certified Financial Planner and certification marks are financial planning  
credentials awarded by the Certified Financial Planner Board of Standards Inc. (CFP 
Board) to individuals who meet its education, examination, work experience and ethics 
requirements. Eligible candidates must have at least a bachelor's degree (or its equivalent) 
in any discipline from an accredited college or university in order to obtain a CFP 
certification.  The candidate also must pass an examination, have three years of personal 
financial planning experience, and meet the CFP Board's ethical requirements.  To 
maintain the certification, the CFP Board requires individuals to complete 30 hours of 
continuing education every two years and renew an agreement to be bound by its 
Standards of Professional Conduct.  
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